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30J10TO B MEXAYHAPOAHbIX BANMIOTHO-KPEAUTHbLIX OTHOLLEHUAX:
NEPEXWUTOK NMPOLUNOIO Ui AKOPb CTABUJIBHOCTU HOBOI'O

MUPOINOPAOKA?
Kozlova K.A., Usynina S.A.

GOLD IN INTERNATIONAL MONETARY RELATIONS: A RELIC OF THE PAST
OR AN ANCHOR OF THE STABILITY OF THE NEW WORLD ORDER?

AHHoTauuAa. Nccnegyetca TpaHcdopmauus ponu 3onota B COBPEMEHHON MeEXAYyHapOOHOM
BanTHO-MHAHCOBONM cucTeme. Ha ocHoBe AaHHbIX BcemupHoro coseta no 3onoty (WGC) nposo-
AWTCA aHanuM3 OMHaMWKU oumumnanbHbiX 30M0ThIX Pe3epBOB BedyLluMx CTpaH mupa 3a 2022-2024 rr.
CdopmynumpoBaH BbIBOA O TOM, YTO B COBPEMEHHbIX YCMOBUSIX 30/10TO BbINOSHAET PYHKUMIO cTpaTe-
r’MYeCcKoro AKopA CTaGI/IJ'IbHOCTI/I, obecne4ynBas CyBepeHUTeT 1 3alnTy OT reonosiInTu4eCKnx pucKkoB.

KniouyeBble crnoBa: 3050Tble pe3epBbl, LeHTpanbHble GaHKW, MeXOyHapOAHble BantoTHO-
KpeaunTHble OTHOLWEeHUA, aenonnapu3auma, reononnmtnyeckne puckun, AKoOpb CTabunbHOCTU.

Abstract. The transformation of the role of gold in the modern international monetary and fi-
nancial system is being investigated. Based on the data of the World Gold Council (WGC), an analysis
of the dynamics of official gold reserves of the leading countries of the world for 2022-2024 is carried
out. The conclusion is formulated that in modern conditions gold serves as a strategic anchor of stabil-
ity, providing sovereignty and protection against geopolitical risks.

Keywords: gold reserves, central banks, international monetary relations, dedolation, geopo-
litical risks, an anchor of stability.

[xoH MenHapa KenHc, ognH 13 co3gaTenien NnocreBOEHHOro Muponopsiaka,
Korga-To HasBan 30f10TO «BapBapCKUM MNEPEXUTKOM», npeanofiarasg ero CKOpbI
yXO4 C MeXAyHapoAHOW (PMHAHCOBOW apeHbl. [lonrui nepuos BpeMeHn ero nporHo3
NMOSTHOCTbID COOTBETCTBOBAN AENCTBUTENBHOCTM — 30/10TO NOCTENEHHO TEPSNO CBOK
3Ha4YMMOCTb B MMPOBOW (pnHaHCOBOW cucTeme, yctynas mecto gonnapy CLUA kak
OCHOBHOMY pe3epBHOMY akTuBy. OgHako, nocnegHue cobbITUS — CaHKUWMOHHbIE KOH-
NUKTbI, 3aMOpPO3Ka POCCUMNCKUX PEe3EepPBOB M POCT FreoNnofMTUYECKON HamnpsiKeHHO-
CTW — 3acTaBnAKT NPUHUUNUANbHO NepPeoCMbICINTL POsib 305i0Ta. B ¢BaA3n ¢ atum
BO3HMKAET 3aKOHOMEPHbLIN BOMPOC: SBNSETCS N BO3POXAEHUE UHTepeca K 3050Ty
NPOCTO BO3BPATOM K MPOLUMIOMY, UMK e 3TOT MeTans obpetaeT HOBYIO PYHKLUMIO —
CTaHOBUTCS ONOPON CTabMNbHOCTM B YCOBUSAX OcrabneHus goesepust K ogHoONonsip-
HOM BantTHOW CUCTEME.

CraTtuctnyeckme aaHHble, NoaTBEPXAEeHHble BceMupHbIM COBETOM NO 30510TY
(WGC), nokasblBaloT, YTO LeHTparnbHble 6aHKu TpeTuin roa noapsa HapalimBaroT 30-
notble pe3epsbl cBbiwe 1000 TOHH exerogHo, YTo 3HA4YNTENbHO NPEBLILAET NnokKasa-
Tenu npeablgywero gecatunetns (400-500 TOHH).

392


mailto:kozlova_k09@mal.ru

B tabnuue 1 npoBegem 6onee getanbHbii aHaNn3 ANHAMUKU OopuLManbHbIX
30510TbIX pPe3epBOB BeayLUMX cTpaH Mupa 3a 2022-2024 rr. [1].

Tabnuuya 1

AHanua anHamukn omumanbHbIX 30/10TbIX PE3epBOB BeAYLINX CTpaH Mupa 3a
2022-2024 rr., TOHH

OTKnoHeHne OTKnoHeHne
CtpaHa 2022 ropn | 2023 rog | 2024 ron, | 2023 r. oT 2022 T. 2024 r. ot 2023 r.
(+-) % (+-) %
CWA 8133,5 8 133,5 8 133,5 0,00 0,00 0,00 0,00
"epmaHus 3359,1 3356,0 3351,5 -3,10 -0,09 -4,50 -0,13
UTtanusa 2451,8 2452,0 2451,8 0,20 0,01 -0,20 -0,01
®paHums 2436,4 2437,0 2436,8 0,60 0,02 -0,20 -0,01
Poccusa 2298,5 2351,0 23359 52,50 2,28 -15,10 -0,64
Kutan 1948,3 2 236,0 2 264,3 287,70 14,77 28,30 1,27
Lsenuapus 1 040,0 1040,0 1 040,0 0,00 0,00 0,00 0,00
AnoHusa 846,0 846,0 845,9 0,00 0,00 -0,10 -0,01
NHana 743,8 804,0 840,8 60,20 8,09 36,80 4,58
BenukobputaHus 310,0 310,0 310,0 0,00 0,00 0,00 0,00

UcmoyHuk: daHHbie World Gold Council (WGC)
Mcxoasa n3 gaHHbIX Tabnuubl 1, KpynHENWUM gepxaTenem 3o5ota B Mupe siB-

ngaetca CLUA (8133,5 TOHH), npyn 3TOM HEOOXOOMMO OTMETUTL, YTO 3a aHanuaupye-
MbIA NEPUOA AaHHbIN MoKasaTenb He M3MeHunca. [JaHHbin akT obycnoBneH Tem,
yTto ansa CLUA 3onoto — He 6onee 4yem ncrtopudeckoe Hacnegue bpettoH-Byaca, ko-
Topoe siBnsieTcs pyHaameHToM gosepus k gonnapy. Ocoboe BHMMaHue ctouT obpa-
TUTb Ha NPUPOCT odomLManbHbIX 3010TbIX Pe3epBOB Yy pasBuBaOLWMX cTpaH. Tak, Ku-
Tan B 2023 rogy yBenuyus cBou 30510Tble 3anacbkl Ha 287,70 ToHH nnu 14,07%, 4yto B
nepBylo oyepenb OOBACHSETCS cTpaterven avesepcudukauun pesepBoB, yxoad OT
n36bITOYHON 3aBMcuMOCTU oT gonnapa CLUA. AHanorndHasa cutyaums Habnogaetca
ny Mngum — npupoct B 2024 rogy Ha 28,30 ToHH nnn Ha 4,58%. [aHHasa cTpaHa uc-
TOPMYECKN ABNAETCA KpYNHEMLWNM NoTpebuTenem 3on0Ta U akTMBHO HapalmBas ero
3anachbl, yKpenndeT CBOK HaLMOHamNbHYK BanioTy M CHUXaeT ya3BUMOCTb nepen
BHeLLIHMMK wokamn. Poccusa B 2023 roay yBenuumna 3anacbl 3o5nota Ha 52,50%, uto
ABNAETCA CrNeACTBMEM CTpaTermvyeckor MOSIMTUKKU, BbI3BAHHOW reononmuTUYeCKUMM
npuynHamu. Ho yxe B KOHLE OTYETHOro nepuoaa cutyauma meHsietca n LUb PO npu-
HUMaEeT peLleHne O CHMXeHun pesepBoB Ha 15,10%, 4To B Lenom Obifo BbI3BAHO
npodakamu A4aHHOro akTMBa ANng NoKpbITUS aeduumTta BrogxeTa.

B Lenom MOXHO coenaTtb BbIBOA O TOM, YTO 30J510TO HE SIBMISIETCA NEPEXUTKOM
NpoLUnoro, ero PyHKUNA CTAaHOBUTCH MHOW — Tenepb 3TO CTpaTerndyeckum 9Kopb CTa-
BUNBHOCTUN B YCMNOBUSAX CIOXXHOW reonofiIMTUYECKOnN CUTyauumn Ha MUPOBOM PbIHKE.
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