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RELEVANCE OF FINANCIAL RATING OF NON-STATE PENSION FUNDS

AHHOTauuMA. PENTUHI HEroCyaapCTBEHHbIX MEHCUOHHBLIX (DOHAOB ABMSAETCS KOMMIIEKCHBIM WH-
CTPYMEHTOM, MOBbILLAOLLUM NPO3PaYHOCTb, CTUMYITUPYIOLLMM KOHKYPEHLUMIO M 3alLMLLaoWMM UHTe-
pecbl BCEX Y4aCTHUKOB PbIHKA, OT rpakdaH 4o perynatopa, Ang obecneyeHns yCTom4mBOCTU NMEHCUOH-
How cuctembl Poccuu.
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Abstract. The rating of non-state pension funds is a comprehensive tool that increases trans-
parency, stimulates competition, and protects the interests of all market participants, from citizens to the
regulator, in order to ensure the sustainability of Russia's pension system.
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B ycnoBusix nNocTosiHHO MeHsowerocs (OUHAHCOBOIO COCTOSHMS Poccun m
CNOXXHOCTW [LONTOCPOYHOro MNMaHNPOBaHWUA, KaXKAbl rpaXaaHWH CTarkvBaeTcd C
HeobXo4MMOCTBIO MPUHUMAaTbL B3BELLUEHHblE pelleHus o0 ceoeM byayuiem. B aTton
CBSI3M POJSib HErOCY4apPCTBEHHbIX MEHCUOHHbIX dhoHaoB (HIMP) ans obecnevenus go-
CTOMHOW CTapoCTU U BO3MOXHOCTW yrnpaBfeHNnss CBOMMU NEHCUOHHLIMW HaKOMMeHn-
MU CTAHOBUTCS BCe Bonee 3Ha4YnMmon.

PentnHr HIMN® — 370 HEe NPOCTO CNUCOK POHA0B, OTCOPTUPOBAHHLIN MO KaKOMY-
nnbo nokasaTento. ATO KOMMIEKCHbIN MHCTPYMEHT, KOTOPbIN BbINONHAET psag KpUTK-
YeCKM BaXHbIX PYHKLMI ON1S BCEX YYACTHUKOB PblHKA.

B nepByto ouepenb OH HeOBXxoauM AN rpaxaaH — NoTeHUMarbHbIX BKNag4mKoB
C LIeSIbI0 NOBbILLEHWS MPO3payvyHOCTN MHGOPMaLMK U UHROPMUPOBAHHOCTU. M3yveHne
nmun pentunHra HMN® cnocobersyeT:

1. O6bneryeHuto Boibopa ontumanbHoro HMN®. [1na obbivHOro Yenoseka, He 06-
napatowero rinybokMmmn oHaHCoOBbIMU 3HaHUSMM, BbI6op HINP moxeT BbITb CNOXHOM
3agadven. PeNTUHr, OCHOBaAHHbIM Ha MOHATHBIX KpUTEpUsIX, No3sBonsieT 6bICTPo copu-
€HTMPOBAaTbLCS U BblAeNnTb Hanbonee HagexHble N APPEKTUBHBIE (POHAbI, aHANTUTUKY
KOTOpbIX yXXe NpoBesiv npodeccrnoHarnb! pbiHKa.

2. CHMXEHMNIO PUCKOB NOTEPU AEHEXHbIX CpeacTB. MHopMmnpoBaHHbIN BbIGOP
CHWXaeT PUCK NOTepu HaKOMMEHUN M3-3a HeQOOPOCOBECTHLIX UM HEAEKTUBHbBIX
ynpasnsowmux. PENTUHr nomoraeT BbIsiBUTb POHALI C MPOBEPEHHON UCTOPUEN N XO-
poLlen penytaumen.

442


mailto:cheklaukova@mail.ru

3. MNosbiweHnto gosepusa kK HIMN®. Yem 6onblue nHpopmaumm n npo3payvyHoOCTu
Ha pblHKe, TEM Bbllle JOBEpPUE rpaxdaH K NEHCUOHHOW cucTeMe B LerioM. JTO CTUMY-
nupyeT y4acTue B HAKOMUTESIbHOW YacTu MEeHCUM U CnocobCcTByeT (POpMUPOBAHUIO
A0SITOCPOYHbIX COEpPEXEHWI.

Bo-BTOpbIX, penTUHr Heobxoanm anga cammx HIMNP kak MIHCTPYMEHT CaMOOLLEHKN
N aHanmM3a BO3MOXHOCTEN And aanbHenwero pa3sutus. OH dhopMupyer:

1. OpueHTup anga ynyyleHus cBoen AeATenbHOCTU. PEUTUHI NO3BONSET Kax-
pomy HIN® yBnaeTb cBOE NONOXEHUE Ha PbIHKE OTHOCUTENBHO KOHKYPEHTOB. OTO CTU-
MynuMpyeT K aHann3y cCOBCTBEHHbIX CUSbHbIX M CriabblX CTOPOH, MOUCKY NyTen oNnTUMK-
3aLMM MHBECTULMOHHOW CTpaTernn n onepaumoHHON AesATeNbHOCTH.

2. BO3MOXHOCTM ONSA NpUBMEYEeHUs KIMEHTOB. BbICOKMN pPenTuHr aBnsetcs
MOLUHBIM ~ MapKETUHIOBbIM  MHCTPYMEHTOM, MOBbILIAOWNM  NPUBMEKaTENbHOCTb
doHOa Ans noTeHuuasrbHbIX KIMMEHTOB.

3. MNoTeHumanel oNa NoBbiLeHNe MHBECTULMOHHOW NMpuBnekaTenbHocTn. [ns
NHBECTOPOB M NapTHepoB HIT® BbLICOKNN PEUTUHT CRYXUT NOATBEPXOEHNEM HaOexX-
HOCTU U 3G EKTUBHOCTHU yripaBieHNS.

4. MoHuTopuHr cobntogennsa ctangapTtos. Npouecc hopmMmpoBaHms penTuHra
4YaCcTO BKIMOYaET OLEHKY COOTBETCTBUS (DOHOOB OnpederneHHbIM cTaHgapTam u Tpe-
BGoBaHMAM, YTO CNOCOBCTBYET MNOBLILLEHNIO OOLLEN OANCLUUNIIUHBI HA PbIHKE.

W HakoHeu, penTtunHr HIMN® Heobxoamm onst rmaBHOro oMHaHCOBOro perynatopa
— baHka Poccun. [Ina apdpekTMBHOro Hag3opa n perynimpoBaHusi OH OCYLLECTBIISET:

1. MOHUTOPUHI pblHKa C LENbl BbISIBIIEHUA NOTEHUMaNbHbIX PUCKOB U MpPO-
BGreMHbIX 30H.

2. MNpuHATME 060CHOBAHHBIX peLleHWi MO U3MEHEHUIO 3aKOHO4AaTENbCTBA, YXKe-
CTOYEHUNO TpeboBaHMN UNM NPUMEHEHUIO Mep BO3OEeNCTBUS K HeadobpOCOBECTHLIM
y4yaCTHMKaM pblHKA.

3. 3awunTy NHTEpecoB 3acTpaxoBaHHbIX NUL U Bonee HaaexXHy 3almTy neH-
CMOHHbIX HaKONMeHW rpaxaaH [1].

dopmupoBaHue pentmHra HIMN® — 370 He NpoCTO aHanuTnyeckas paborta, 3To
MHBeCTMUMA B Byayuiee pOCCUACKON NEHCUOHHOW CUCTEMbl. OTO MHCTPYMEHT, KOTO-
pbIn CNOCOBCTBYET NOBBLILEHMIO MPO3PAYHOCTU, CTUMYNMPYET KOHKYPEHUMIO, 3aLiu-
LWaeT UHTepeChbl rpaxaaH M nomMoraeTt perynatopy 3addeKTUBHO BbIMOMHATL CBOU
dyHKUMN. Yem BGonee Ka4yeCTBEHHbIMU, HE3AaBUCUMbIMW U OOCTYMHLIMKU ByayT Takue
penTuHrn, Tem Bbiwe Byaet gosepue Kk HIMN®P, Tem akTuBHee rpaxgaHe OyayTt yyacT-
BOBaTb B (POPMUPOBAHUM CBOEW HAKOMUTENbHOM MEHCUM U TEM YCTOMYMBEE CTaHeT
BCS cMcTeMa neHcMoHHoro obecneyeHus B Poccum.
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