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AHHoTauumsA. O60CHOBaHbI NPEUMYLLLECTBA OLEHOYHOM CTOMMOCTU YUCTbIX aKTUBOB, BbisiBIle-
Hbl haKTopbI, BAMSIOLLME HA UX BEMWYMHY, U BO3MOXHbIE BapuaHTbl YBENMYEHNSI UX CTOUMOCTMU.
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Abstract. The advantages of the estimated value of net assets are substantiated, the factors
affecting their value and possible options for increasing their value are identified.
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OueHka ahPeKTUBHOCTU AeATENbHOCTU U yCheLwwHoe nfaHMpoBaHMe paboThl
COBPEMEHHbIX KOMMaHUM HEBO3MOXHbl 6e3 aHanmn3a MX 3KOHOMUYECKMX MokKasaTe-
nen. OgHOM N3 BaXXHENLLMX BENMYMH CPpean Takux nokasaternien sBndeTca sHauyeHue
4ncTbix akTneoB (HA).

MeTog YA ocHOBaH Ha UCMOMb30BaHMM OTKPbITbIX AAHHbIX U3 ByxranTepckon
oTyeTHoCTU (banaHca) n NpeacTaBnseT Ppa3HOCTb MEXAY akTuBamu (MMyLLECTBOM) U
naccnBamm (obsizatensctBamn). Metoguka pacyeta ytBepxgeHa [lpukaszom MuH-
duHa ot 28.08.2014 Ne84 [1]. MeTog npeanonaraeT BO3MOXHOCTb MPUMEHEHUS
ABYX BMOOB CTOMMOCTEN: BanaHCOBOW M OLEHOYHOW, NpeuMMyLLecTBa, HeJOCTaTKn n
BO3MOXHble chepbl MCMOSIb30BaHUS KOTOPbIX, UCCreaoBaHbl HEOOCTATOYHO, YTO U
onpeaenuno akTyanbHOCTb UccregoBaHud. Llenb nccnenosaHust — cpaBHUTENbHbIN
aHanu3 6anaHcoBOW M OLEHOYHOM BMOOB CTOMMOCTEN. 3aga4n nccnegoBaHust — cuc-
TemMaTu3aumsa Uenen OLEHKW, PEeLleHUn, MPUMHUMAaEMbIX MO peayrbTaTtamM OLEHKW,
NPEUMYLLIECTB N HeOOCTaTKOB ABYX BMAOB ctommocTten. OObekTbl nccnenoBaHus —
meTtoabl YA. MNpeameT nccnegoBaHus — akTopsbl, BNMsowWme Ha BbIbop 6anaHcoBOM
NN OLLEeHOYHOM cToMMocTU YA cybbekTaMm X03MCTBOBaHMS.

B 6anaHcoBoOM CTOMMOCTUN HE YyYUTbIBAETCS BNUAHWE PbiHKA HA CTOMMOCTb akK-
TMBOB, NO3TOMYy cToMMocTb YA ByaeT aaneka oT 0ObEeKTUBHOW CTOMMOCTWU KOMNa-
HUK. TIpUYnHBI pacxoxageHun: nHNAUMs (NnepBoHavansHaa 6anaHcoBasd CTOMMOCTb
npuobpeTeHHOro paHee 00OPYyOOBaHUS MOXET ObiTb HWXKe TeKylwen pPbIHOYHOM
CTOMMOCTW aHanorm4yHoro obopynoBaHMs n3-3a U3MEHEHUS LIEH); N3MEHEHUS KOHb-
FOHKTYPbI pbiHKa (NpnobpeTeHHoe paHee 060pyaOBaHME MOXET HNYErO HE CTOUTbL 13-
3a MopanbHOro (pyHKLMOHANbHOrO) ycrapeBaHus); UCnonb3yemMble MeToabl yveTta
(octaToyHas GanaHcoBasi CTOMMOCTb 0b6opyaoBaHus, paBHaa 0, Npy NPUMEHEHUU
YCKOPEHHbIX HOPM amMopTU3aLMn He COOTBETCTBYET pearibHOM PbIHOYHOW CTOMMOCTU
aHanorn4yHoro obopynosaHus); gpyrue dakrtopbl. CuctemaTnanpyem Lenn OLEHKM
YA v pelueHusi, npuHumMmaemMble Ha ocHoBe H6anaHcoBown oueHkn YA, B Tabnuue 1.

OueHo4vHasa» (pblHOYHAA) CTOMMOCTb OCHOBaHa Ha [aHHbIX OyxranTepckoro
GanaHca, CKOpPPEKTUPOBAHHBIX NCXOOA U3 PbIHOYHOWM CTOMMOCTU. CucTemMaTU3npyem
uenun oueHkn YA v pellenus, npuHMMaeMble Ha OCHOBE OLIEHOYHOM cTommocTu YA, B
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Tabnuue 2.

Tabnuua 1
banaHcoBas oLeHKa YNCTbIX aKTUBOB

Ne Llenu oueHkn YA PeweHus, npuHMMaemble Ha ocHOBE oueHkn YA

1 | OTtpaxeHne B OTuyeTe 06 uameHeHun | MNonydyeHue GanaHcoBon cToMMOCTM YA 1 BO3MOXHO-
Kanutana, ctp. 3600 CTW onpegeneHns nx AUHaMmnKn

2 | Mony4yeHne wnHdopmaumm o Tekywem | Ecnn YA Gonblwe yctaBHoro kanutana (YK), ato cBu-
hbMHaHCOBOM MOMNOXEHUN OeTenbCTBYeT O HOPMaribHOM MONOXEHNW KOMMaHUN

3 | MNopgrotoBka pelleHus o BbinfnaTte npo- | Ecnv nocne nnaHvpyemMon BbinnaTel AvBuaeHOoB YA
MEXYTOUHbIX ANBUAEHOOB MeHbLle YK, auBnaeHabl He MOryT ObiTb BbiNnayeHbl

4 | Pacyetr peanbHonm ponu yyacTtHuka | Mokynka OOO gonu ydacTHuka.
000, obvema YA, cooTtBeTcTBylOLLEro | VcknioyeHne ydacTHuMka M3 obuiecTtBa C nocrneayto-
pasmepy paccMmaTpvBaemMon gonu wen nepegaden ero gonn OO0

5 | Onpegenenve obbema yBenuyeHUs | YBENUYEHNE MOXET BbIMOJHATLCS TONbKO HAa 0Obem
unu ymenbleHnsa YK pasHuubl mexay YA n pasmepom YK. YmeHblieHne YK

npu cobntogeHun ycnosus YA =YK

6 | CornacoBaHve c aHTUMOHOMNOMbHbIM | Cornacne MoOXeT ObITb MOMy4Y4eHo, ecnu nocrne npo-
KOMWUTETOM KPYMHOW CAenku no npo- | gaxu nmyuiectsa YA =YK
Jaxe nmyuiectea

Tabnuua 2
OLI,eHO‘-IHaFI CTOMMOCTb YNCTbIX aKTUBOB
Ne Llenun oueHkn YA PeweHus, npuHuMaemble Ha OCHOBE oLeHKkM YA
1 | OueHka pblHOYHOM cToumocTV npen- | OnpegenexHve ypoBHSA MNpYBREKaTeNbHOCTM Komna-

npusaTUS C UCNOSb30BaHMEM MeToda
YA: oueHMBaeTCcs pbIHOYHAs CTOMMOCTb
HeaBWKMMOCTU, OBWKMMOIO MMYLLECT-
Ba; HemaTepuarbHbIX akTUBOB, KpaTKO-
CPOYHbIX M OONTOCPOYHbIX (PMHAHCOBBIX
BMNOXEHWIA; 3anacoB, OebuTopckon 3a-
[OMKEHHOCTHN

HUM 4519 MHBECTOPOB, OCHOBHbIX (PMHAHCOBbLIX UHTE-
pecos. [NpuHATUE pellueHns O nepegaye B OBEpU-
TenbHoe ynpasneHve (BenuvunHa YA nokasbiBaet
3(ppeKTMBHOCTb MPOLUMON M HacToAWEN OedATenb-
HOCTW, BO3MOXHOCTWM KOMM@HUM MO PaCLLUMPEHMIO
6u3Heca)

banaHcoBas CTOMMOCTb OTNiM4YaeTcs OT pblHO‘-IHOI7I CTOMMOCTU, NO3TOMY AO5A

YCTPaHEHUs1 PacXOXOEHUN pekoMeHAyeTCsl NPOBEeCTU pacdeT Ha faTy OueHKW. Pbl-
HOYHAsA CTOMMOCTb KOMMaHuM B paMkax metoga YA aBnseTca MakcumarnbHO npu-
GnXKEeHHON K pearnbHbIM nokasaTensim pbiHka. Kak Bugum, 6usHec npuHMMaeT Kak
TaKTUYecKne, Tak U CTpaTerndeckme peLleHnsi, OCHoOBaHHble Ha oueHke YA. NoaTomy
OH 3aMHTEPECOBaAH HE TONbKO B PbIHOYHOW OLIEHKE, HO N NMPUBAMXKEHUN K PbIHOYHOM
oueHke B npouecce yBenuyeHuss YA C MCNonb3oBaHUEM CriedyroLlmx BapUaHTOB:
exerogHoro nposegeHus B bY nepeoueHkn nmyuiectsa (OCHOBHbIX CPeACTB N HEMa-
TepuarnbHbIX akTUBOB), CnmMcaHus Be3HafeXxHbIX KPpeaAUTOPCKUX 3af0fmKEeHHOCTEN,
MCNonb30BaHWs BMsHUS cnocoboB yyeTa MIM3 Ha 4ncTyo Npubbinb, MPUOCTAaHOBKU
BbiNfaTbl AUBUOEHAOB, BKNaga yvypeantenen B umyecTtso 6e3 nameHenus YK.
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