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PEAKUMNA MUPOBOIO PbIHKA LLEHHbIX BYMAI

HA KOPOHABUPYC B KUTAE
Cheklaukova E.L., Popovich D.A.
THE REACTION OF THE INTERNATIONAL SECURITIES MARKET

ON THE CORONAVIRUS IN CHINA

AHHOTaLWIﬂ. B ctatbe npuneeaeHbl OCHOBHbIE MUPOBbLIE PbIHKU LIEHHbIX 6yl\/|ar N npoaHanusun-
pOBaHO M3MeHeHne POHAOBbLIX MHAEKCOB Ha HMX MOCME BCMbILWKU KopoHaBupyca B Kutae. B 3akniove-
HUY cHOPMYNUPOBAHO MHEHWNE aHaNMTMKOB Ha AMHAMWKY pbliHKa LieHHbIX Bymar B Poccuu.

KnioueBble cnoBa: oHOoBas 6upxa, pbIHOK LEeHHbIX Oymar, hOHO0BbIN MHOEKC, KOPOHABM-
pyc B Kutae.

Abstract. The article presents the main global securities markets and analyzes the changes in
stock indexes after the coronavirus outbreak in China. In conclusion, the opinion of analysts on the
dynamics of the securities market in Russia is formulated.
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MwupoBoWn pbIHOK LeHHbIX Bymar (PLB) siBnsieTca yacTbio MMpoBOro oMHaHCo-
BOrO pbIHKA, KOTOPLIN B CBOK 04Yepeb SBNAETCA CErMEHTOM MUPOBOrO pblHKA cCya-
HbIX Kanutanos. Muposon PLIB npeactaBnsiet cobon CROXHYK CTPYKTYpYy, Ha HEM
OCYLLIECTBNAETCA 3MUCCUS, MOKYNKa 1 npojaxa LEeHHbIX Bymar pasfnyHbiX SMUTEH-
TOB, a Takke OencTBMs N0 PUHAHCOBbLIM 0bsi3aTenscTBamM. Ha gaHHOM pbiHKE Bpa-
wartca cBoboaHble AeHEeXHble pecypcbl, 3TO MECTO BCTPEYM UHBECTOPOB U 3MU-
TEHTOB, HA KOTOPOM BO3MOXHO B3anMHOE YL4OBIIETBOPEHNE NX NHTEPECOB.

Muposon PLIE B HacTosLlee BpemMs cCOCPefoTOYEH B Tpex ueHTpax: JIOHOOH-
ckoin, Tokuitckon n Hbto-Mopkekoii dpoHaoBbIx 6upxax. Bce 6upxu TecHO B3ammo-
CBs3aHbl U konebaHnsa Ha O4HOM N3 HUX 06A3aTeNbHO CKa3bliBaKOTCA Ha OPYruX.

MMeHHO no3TOMy MUPOBLIE aHaNUTUKN OTCreXuBalT TeHaeHuun Ha PLB,
CBSAI3aHHblE C HEOXWAAHHOM MO CBOMM MacwTtabam M CKOPOCTU pacrnpoCTpaHeHus
BCMbILWKOW KOpoHaBupyca B Kutae B Havane 2020 roga. Becb Mnp oxsaTuna naHuka,
KoTopas Oblna cBsidaHa He TOMbKO C MEAUUMHCKMM XapakTepom npobnemsl, HO U C
9KOHOMMYECKMMU NOTPSCEHNSMU B MUPOBOM MacLuTabe.

OKoHoMUKa Knutast no npaBy cuntaeTcsl MMANPYHOLLEN MO CPaBHEHUIO C OpYrn-
MU CTpaHamu. B HacTosilee BpeMsa N0 3KOHOMWUYECKOMY YPOBHIO pasButust Kutan
3aHMMaeT BTOpoe mecTo B Mupe (yctynasa Toneko CLUA), a BBI1 Kutasa 3a nocnea-
Hue 10 net Bbipoc 6onee 4Yem B 3 pasa. Ho aHanUTHKM onacaroTcs, YTO KOPOHABUPYC
MOXET U3PSOHO yCyrybuTtb 9KOHOMMYECKYIO CUTYauuto He ToNbko B Kutae, HO 1 oka-
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3aTb BNUsIHME Ha MUPOBYIO 3KOHOMUKY. 1o yaapom MoryT okasaTbCsa cdepa ycnyr u
noTpebneHns, NpoMbILLNEHHOE NPON3BOACTBO, TYPU3M, TPAHCNOPTHbLIE OTPACHIW.

Ho ewe 6onbLUyto NaHWKY KOPOHaBUPYC HaBesm Ha POHOOBOM PbIHKE.

N3-3a anugemnn Kntanckme (poHOOBblE MHOEKCHI PYXHYNW MNocne OTKPbITUS
ToproB. KpynHenwwnn mnHgekc Kutas CSI 300, paccuuTbiBaemMbii Ha 6ase Gupx B
LaHxae n WaHbwkaHe, K 3akpbiTuio Topros 7.02.2020 r. cHusuncsa Ha 7,9%. 3To ca-
Moe cunbHoe nageHune ¢ aesrycta 2015 r. O6san npounsoLlern, HECMOTPS Ha MOMbITKN
KATaANCKMUX BnacTten BoCnpenaTcTBoBaTb aToMmy. HapogHbin 6aHk Kutaa snvn B du-
HaHCOBYO cuctemMy Bonee 1 TprH. aHen U CHU3WUI CTaBkM Mo onepaunam obpaTtHo-
ro peno. Kpome TOro, KUTanckme MHCTUTYLMOHANbHbIE MHBECTOPbI CKynanu akuuu
KUTaNCKUX KOMMaHWUM C Lenbio nogaepaTb UX KOTUPOBKN.

CobbiTna B Kutae HeraTuBHO nosnusanu Ha Bce muposble PLIE. C Havana
2020 roga amepukaHckume mHaekcbl notepsnun oT 20 go 35 %: S&P 500 — 6Gonee
28%, Nasdaq 100 — 23%, Dow — 32%; HOxxHokopenckun nHgekc KOSPI ynan Ha
31%, nHagekc MunaHckon coHgosorn 6upxn FTSE MIB Ha 33%, a nHgekc EBpO30HbI
Euro Stoxx 50 noytn Ha 32%. Poccuincknin pbiHOK akUuin Takke nokasan nageHue.
NHupekc Mocbupxun 3a 3 nocnegHux mecsila cokpatuncsa Ha 23,45%, a nHgekc PTC
npocen 6onee 4yem Ha 40%. MHBeCTOpbl pacnpogatoT pUCKoBaHHbIE akTUBbI, onaca-
ACb BbLICTPOro pacnpPocTpaHeHnsa aNngemMum rno Bcemy mMupy.

AHannTukM BbicKasbiBatoTcs [1], 4To B TeyeHue 2020 roga ons psaga crpad
3anaga BnvsiHWe KopoHaBupyca Ha (POHAOBLIN PbIHOK MOXET ObiTb BECbMa OLLYTU-
MbIM. py 3TOM OHWM AOMycKakT, YTO Pe3KOo oTpuuaTenbHas peakumss POCCUNCKOro
paHKa LeHHbIX Bymar ¢ 6onblon Aonen BEPOATHOCTU MOXET CMEHUTLCS MOSOXM-
TenbHOM AnHamMukon. Mo MX MHeHuto, Bce KonebaHusi KypcoB MOXHO cnmucaTtb Ha
9MOLMOHArbHYIO peakumio MHBECTOPOB Ha CUTyauuio B MUpe, KOTOpble CTaparTcs
n36aBUTLCA OT «PUCKOBBIX» LEHHbIX Bymar, akTMBHO npeanaras ux Kk npogaxe. Oa-
HaKO, OQHOBPEMEHHO C 3TUM, Y UHBECTOPOB MOSBIAIOTCA CBOOOAHbIE AEHEXHbIE pe-
CYpCbl, KOTOPblE OHW NepeHanpaBnsalT B LeHHble Bymarn apyrnx komnaHui. Noato-
MY MOXHO KOHCTaTMpoBaTb, YTO, XOTS aKUUN HEKOTOPbLIX oTpacnen (TypucTtmyeckoro
CEeKTOpa, MEeXrocygapCTBEHHbIX TPAHCMNOPTHbLIX KOMMaHWA, MMMNOPTO3aBUCUMOIO
NPOU3BOACTBEHHOIO CEKTOpA) MOryT MoKasaTb CHWXKEHWEe KOTUPOBOK, HO B LIESIOM
poccunckmn PLB 3akoHunTt 2020 rog B hase BoccTtaHoBneHUd. ONTMMN3M BHyLLaeT
N 3asBrieHne npecc-cekpetaps npesvgeHta PO Omutpusa lNeckoBa 0 TOM, 4YTO poc-
CUMCKasi 9KOHOMMKA Oaxke Mpu HblHELWHen TypOyneHTHOCTU obnagaeT AOCTaTOYHbIM
3anacom MpoOYHOCTW.
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